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Part 5—Property & Urban Regeneration

Net zero emissions and the energy transition has never been more critical on the global, regional, national and local
agenda. Government, businesses, and importantly, society, at large and across generations are driving new
actionable momentum along this theme. This five-part series takes stock of recent energy sector events and our
predictions on what opportunities and challenges we can expect to see across ITPEnergised’s four sectors: Offshore
Renewables; Onshore Renewables & Storage; Corporate, Industrial & Manufacturing and Property & Urban

Regeneration this year.

Investors are looking for buildings that will future-proof their portfolios, with risk factors linked to climate change
and social governance gaining prominence, the impact these can have on the value of their real estate assets is being
considered at a higher priority than before.

However, net zero remains the benchmark, particularly for new developments. Developers are coming up with
strategies to both decrease the amount of carbon emissions on construction as well as the amount of carbon
emissions associated with the building’s operational energy, this in turn leads to properties that are more attractive
to occupiers as well as investors, therefore realising a strong business case for the extra development costs
associated with such properties.

There is also growing political pressure on the property sector to play a more active role in meeting net zero targets.
According to research by Savills published in April 2021, 40% of UK Carbon Emissions comes from the built
environment, therefore the property sector is considered to be crucial in enabling the UK government to hit their
carbon reduction targets and their aspirations of net zero.

However, it is estimated that more than 80% of the buildings that will be in operation in 2050 are already in
existence, and there is an increasing need at looking for ways to reimagine, repurpose and retrofit improvements to
existing buildings. The need for repurposing is being most strongly felt within the retail and office sectors, where the
pandemic has changed the way people shop and lessened the requirement for the traditional office workspace, and
whilst repurposing of property is not a new trend, the rate of change is increasing.

For more information on any of the above or a chat about how ITPEnergised can support you, please contact
Claire Shepherd, Head of Property & Urban Regeneration at claire.shepherd@itpenergised.com

g info@itpenergised.com & +44 131 557 8325 @ www.itpenergised.com




© Copyright 2022 ITPE. The concepts and information contained in this document are the property of Energised Environments Limited, ITPE Ltd and Xero
Energy Limited, trading as ITPEnergised. Use or copying of this document in whole or in part without the written permission of ITPEnergised companies
constitutes an infringement of copyright unless otherwise expressly agreed by contract. These materials are not intended to be and do not constitute a
recommendation to any person or entity as to whether to acquire or dispose of or take any other action in respect of any transactions contemplated in this
document. The commercial merits or suitability or expected profitability or benefit of such transactions should be independently determined by the Recipient
relying on its own assessment of the legal, tax, accounting, regulatory, financial, credit and other related aspects of the transaction, relying on such
information and advice from the Recipient’s own professional advisors and such other experts as it deems relevant. In preparing this document, ITPEnergised
has relied on publicly available information and has assumed, without independent verification, the accuracy and completeness of all such information. To the
extent permitted by law, ITPEnergised does not accept any liability whatsoever for any loss howsoever arising, directly or indirectly, from use of or reliance on,
this document or any other written or oral communications with or information provided to the recipient in connection with its subject matter. ITPEnergised
has not conducted any evaluation or appraisal of any assets or liabilities of the company or companies mentioned herein or of any other person referred to in
this document. Although all information has been obtained from, and relied on sources believed to be reliable, no undertaking, representation or warranty,
express or implied, is made in relation to the accuracy or completeness of the information presented herein or any other written or oral communications with
or information provided, or its suitability for any particular purpose. Certain information included herein, such as financial estimates, contains forward-looking
statements. Forward- looking statements involve risk and uncertainty, such as business, economic and regulatory changes, which could cause actual results to
differ materially from estimates and forecasts. No representation or warranty is given as to the achievement or reasonableness of any forward-looking
tatements discussed in this document. ITPEnergised does not have any obligation to provide any update to or correct any inaccuracies in the information in
this document or any other information made available.

g info@itpenergised.com +44 131 557 8325 k www.itpenergised.com

ITPENERGISED



